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J.P. MORGAN IS REMEMBERED BEST AS A FINANGIER,

MORGAN'S GRE

BUT HIS CULTURAL CONTRIBUTIONS TO NEW YORK

CITY MAY BE HIS MOST LASTING ENDOWMENT & BY .
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TREASURE TROWVE The West
Room of the Morgan Library, Iefi, con- 1.' ¥

tains Rossellino’s Modonna and. Chn'r;l' ;“,.

of St. Ellzabefh_. and a Giovanni Bellini
painting; ot right, J.P Morgan with
granddaughter Mabel Satterlee, 1902.
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in what would be
v as the Panie of 1907 and a run on the banks
nd the entire U ;
i igar clenched in his
th and the fate of the country resting in his hands. Tt was as
if America was a struggling
board; as his reputation predics

shape it up and turn it around. To do so, he | ed up more
than 50 important bankers in his library, turned the ke

ed his demand: together, they would calm the waters W
putting up enough money to bail out the banks.
It was the moment that crystallized Morgan’s power. He had

plucked from around the world, the powerful men he had drawn
into his house—and now he would change the direction of the
future—on his terms, in his library. And so he did: the massive
bailout was su sful, and t

the Federal Reserve 8

eader. Of his peers, he was never the

richest or the most visible or the most liked, and he was notori-

t his reasons for doing things. To the public,

the man both highly suspicious and intriguingly
mysterious. But, perhaps b
picture, Morgan had an aurs

rapacious financial titans bend to his will.
At the turn of the century, Manhattan was transforming into

ontinually sought the solace of his
rary. In many ways, his library—a simple, unadorned facade

ion have conspived to lump

him in with the robber barons of his era, Morgan's net worth
never approached the stratospheric levels of men William
Vanderbilt and John Jacob Astor. In fact, at Morgan's death
learned that Morgan left an

1 (apart from his art collection),

he exclaimed, “And to think that he wasn’t even a rich man!”

LUXE LIBRARY This page, top: A silver magnifying glass and letter
opener from J.P's desk; middle: a daguerrotype of Pierpont as a stu-
dent circa 1854; below: a 15th-century marble bust, Christ Child, by
Antonio Rossellino. Opposite page: The elaborate 30-foot ceiling of the
East Room of the Morgan Library was inspired by Renaissance Italy.
Henry Siddons Mowbray decorated it with 18 lunettes, complete with
archetypal female figures and portraits of Dante, Botticelli and Galileo.

WHILE AT UNIVERSITY
IN GERMANY, PIERPONT
SHOWED SUCH A TALENT
FOR NUMBERS THAT HE
ALMOST BECAME A
MATHEMATICIAN




- When John Piery Morgan was bo in Hartford,
oy ' : Connectieut, in 1837, his family was already wealthy. His grand-
y s — > . : father, Joseph Morgan, was a founder of Aetna Fire Insurance

7 : - 835, a huge fire swept through Wall S and
S —— . e - 5 e - s seph insiste at Aetna’s clients be paid promptly. He even
5 ' =t k from those investors who were reluctant

., : : <3 to pay claims, and this newly acquired reputation eventually
' tripled the value of | na stock.
In the year after the fire, Joseph bought for his son, Junius, a

partnership in a suceessful dry
brought Junius’ marriage to.Juliet Pierp
John Pierpont of Boston, a hellfire-and-brimstone
= [ = B J R ] doubled incongrucusly as a poet. A few years later, in , their
- .-"r‘"ﬂ‘"}% ] 7 — : = ; ) ——— e P _ son, John Pierpont Morg: Il
3 - . w T e gt — - - Joseph died in 1847, le an estate of more than
123 i . 1R 1 "Fal = $1 million. The family mov: n and enrolled young Pier-
i : y " as he was known then, in a British high school.
r, Pierpont showed a pre ous financial
ailed aceount of every penny he spent. At

e inflammatory rheumatism and was sent

» fj—’.k'_;.'; g 1 [ * 3 . - ~ © sustained battle wounds; for the remainder of his life, one leg
& ol M“EL ; “ d or X 1 : was shorter than the other, and he would repeatedly suffer

. - diffieult bouts of illnesses that would confine him to bed. He also
IN 1861, J.P. MARRIED 7; began to have skin eruptions on his face, which were to plague

him for the rest of his days and to cause his nose to acquire its

AMELIA STURGES ; WHD unfortunate bulbous
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] = i - s - :
WAS 50 ILL WITH - Geneva in Switzerland before entering the German university
at Gittingen. There, his brilliance for math was so admired by

TUBERCULOSIS HE HAD sssors that they strongly encouraged the young scholar
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» as a mathematic academician. After much

T0 CARRY HER THROUGH RO i Babking
THEIR HONEYMOON

= § i After spe
. : house, he returned to the states to work for its
resentatives. On a wvisit to N Orleans in 1
ided to gamble the U
The only hiteh was, hen
, cision-maker, and he
bt iy d ; 1ld not do. Being a

i ’ . ik, = his actions alarmed the partners, and he was not asked to join
. b 2 n; thus, in 1861, Pierpont began to work for his most
demanding boss: himself.

That same year, Pierpont was hit—hard—by romantic
passion. He fell in love with the frail and beautiful Amelia

v

Sturges, whose mother was a pianist and father a patron of the

| : f ; : MEMBERS OMLY After one of his cronies was spurned for mem-
, > bership by the Union Club, Pierpont didn’t waste time getting angry, he
| simply gathered up a few high-profile pals from within its ranks, hired
- I 2 5 - Stanford White, and built @ new sandbox: the Metropolitan Club, oppo-

: site, at Sixtieth Street and Fifth Avenue. This page, top: Pierpont’s
house at 219 Madison; middle: Amelia Sturges, Morgan’s first wife and
great love; below: Pierpont with two of his children, Louisa and Jack.
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Leslie Priggen

Since 1904...

THE HUMANE SOCIETY OF NEW YORK

Clinic and Adoption Center

306 E. 59 St.. New York, NY 10022

(212) 752-4842

For a needy animal, your donation to us means food, shelter, and lifesaving medical care.
Please send all you humanely can.

If You Abandon Us, You Abandon Them

What to wear with

Seared Bay

of Fundy Salmon.

Emporia
bluzer

driving shoss

&8,
At Mark’s, we're more concerned
you're eating than what you're wearing,
So experience the clubby atmosphere and
“NYC's best

kept secret...” But please, wear what you like.

innovative cuisine that Zagat calls

gabardine
‘ll”'k“

about what

Breakfast * Lunch * Dinner

Afterncon Tea

Brunch * Private Parties

Prix-Fixe Lunch

Pre-Theatre Dinner

MARK’

S

RESTAURANT & BAR

Madison Avenue at East 77th St

212-879-1864

Psychic Readings
BY TELEPHONE APPOINTMENT

Gth Generation clairvoyant descended from

Bricish Masters, Clients include artists,
executives, physicians, therapists, Featured
- - in Viewity Fair,
e AUTHENTIC « PRACTICAL = STASONED
g s
“ JuaNE TREVELYAN
Tt ity Toir
of PMiddelity TEL: 310-312-9775

Dietiro

BEAUTY SPA

Da

1509 Second Avenue at 78th - 79th Sts
212-744-7150 = FFax: 212-744-4854

~
Private Islond Resorts

and olher !’niaf f"t"
Liccle Thacch
The Meridian Club
Necker Island
Guana Island

Mustique
Grand-Hortel du Cap-Ferrat

Private island resorts and other special places
(B0D) 225-4255 or (212) 696-4566
www.islands-specialplaces.com
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Morgan (Continued from page 69) hus-
band would “buy anything, from a pyra-
mid to the tooth of Mary Magdalene”—
which, in fact, he did. Encased in an
elaborate copper gilt pedestal, the
reliquary was among his many gifts to
the museum. Morgan was hell-bent on
making the Met one of the preeminent
museums in the world and loaded up the
hoard with such connoisseur friends as
Frick, whom he knew would give not
only money and time, but important art.
Morgan was al=o an active member of
the American Museum of Natural
History’s board.

t the news of Morgan’s death in

Rome in 1913, a memorial

service was held in Westminster
Abbey, and the New York Stock
Exchange was closed for the day.
Pierpont’s will left almost $10 million to
charitable institutions. All of his collec-
tions were left unconditionally to his son,
Jack, who authorized their extended
loan to the Met from 1914-16 before
donating most of them outright—in all,
nearly 8,000 pieces. Jack kept the hooks,
drawings and manuseripts together and,
in 1924, opened them up to the publi¢ in
his father’s former library.

Today, J. P. Morgan & Co. manages
almost $280 billion in combined debt and
equity issues; it has 54 offices in 33 coun-
tries with approximately 29,000 common
stockholders. Always known s a “gen-
tleman’s bank,” it has taken great pains
over the years to sustain that reputa-
tion, New light is brought to Morgan’s
banking career in Jean Strouse’s biog-
-aphy, Morgan: American Financier,
published this month by Random House.

In the end, Morgan’s most lasting
contributions to the city of New York
may be more cultural than commercial.
He helped transform the Metropolitan
Museum into a world-class institution,
he expanded the American Museum of
Natural History and he created one of
the nation’s most important literary
colleetions, J.P. Morgan was intent on
bringing the cream of Western culture
to the United States, and the Pierpont
Morgan Library is a fitting testament
to his vision of what America could be. ¢






